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VECustomers Share

Your Change Changes Things

The VECustomers Share program funded $29,600 in community service grants in
August. Since the inception of the program in October 2001, more than $4.6 million
in grants has been awarded. The deadline for grant applications is the last day of
each month. For additionat information, contact the office of Marketing and Economic
Development, at 423-334-7051. Applications are also available online, at www.vec.org.

VECustomers Share Board Member Harold R

eng, left, presents a grant check to

Tracie McCartney, president of Junior Achievement of the Ocoee Region.

Organizations receiving grants in August

Maple Grove Senior Citizens Program,

Harrison $1,500
Rhea County Touchdown Club $1,500
Midway High School PTO $1,000

Fair Park Senior Citizens Center, Crossville  $1,000
Lumirary Community Backpack Program,
Ten Mile $1,000

Arts Exploration Committee, Decatur 41,000
Monterey High School Boys Basketball

Booster Club $1,000
Rogers Creek Elementary School PTO $1,000
Senior Citizens of Cumbearland County $1,000
Nationa! Alliance on Mental [iiness

of Cumberland County $1,000
Fentress County Senior Citizens Center ~ $1,000
Junior Achievement of the Ocoee Region,

Cleveland $1,000
5 Loaves Food Pantry, Crawford $1,000
United Way of Rhea County $1,000

Polk County High Schoo! Golf Boosters $750
The Manna From Heaven Food Pantry,

Crossville $750
Crossville Housing Authority Residents Councit $750
Mrs. Pendergrass' 3rd Grade Reading/

Language Arts Club, Byrdstown $700
Ms. Brittany's 1st Gracle Reading Wizards
Club, Byrdstown $700

Mrs. Pauletta Dowdy's 8th Grade
Reading/Language Arts Club, Byrdstown  $600
Lindsale Community Service Center, Delano  $600

Monterey Dinner Theater $500
Meigs County Historical Scciety $500
Nocatula Civitan Club, Decatur $500
Meigs County-Decatur Public Library $500

Junior Achievement of Chattanooga, Inc. $500
Christian Counseling Center of

Cumberland County $500
Morgan Scott Project, Deer Lodge $500
United Way of Bradley County $500
Cherokee Removal Park - Blythe Ferry,

Birchwood $500
BASIC of TN, Inc,, Birchwood $500
Potk County Education Foundation $500
Pickett County Kindergarten Enrichment Club $500
The Salvation Army of Cleveland $500
Athens Lions Club $500
Dragon Renaissance, Jamestown $500
Alfardt Volunteer Fire Depariment $500

Behavioral Research Institute, Inc., Cleveland $500
Rogers Creek Youth Football

and Cheerleading Association $500
Polk County High School Band Boosters $250
Benton Elementary School Junior Beta Club  $250
People Helping People, Benton $250

VEC Recognized by Sierra Club
as an Energy Efficiency Star

The Tennessee Chapter of the Sierra Club has presented Volunteer Energy
Cooperative (VEC) with the Energy Efficiency Star Award for its leadership and work
to help its customers take advantage of cost-effective opportunities to improve the
efficiency of their electricity usage. The award was presented to VEC President/CEO
Rody Blevins,

“The Sierra Cluby thanks VEC for its dedication to the fastest, cleanest and most
affordable energy solutions available,” said Louise Gorenflo, a volunteer with the
Sierra Club’s Tennessee Healthy Energy Campaign. “"VEC has been a state leader in
the In-Home Energy Evaluation Program, which is benefitting consumers and the
environment every day. The opportunities for energy efficiency technologies and
programs are enormous. The Sierra Club looks forward to working with VEC and
other local power companies to achieve even higher energy savings.”

In 2012, VEC was ranked among the top 10 of Tennessee Valley Authority's 155
local power distributors for total energy savings. More than 600 took advantage of
VEC's In-Home Energy Evaluation recommendations that offers rebates for customers
who install measures to save electricity. VEC was also first among TVA distributors in
the number of heat pumps installed in manufactured homes.

“Energy efficiancy is something that is important to our customers and a
priority for us,” said Blevins. “We are pleased that so many of our customers
have taken advantage of energy efficiency programs offered to residential and
business customers, and that that they have chosen to implement energy efficiency
measures,”

The successful In-Home Energy Evaluation program offered by VEC in
partnership with TVA reduces power usage and provides cash incentives and
financing assistance to homeowners who install energy-efficiency upgrades.

Recent survey results show that 78% of participants across the Valley were
highly satisfied with the program. Additionally, 57% noted they would not have
implemented energy-efficiency measures at home without the In-Home Evaluation
program in place.

According to TVA, participants have been able see a reduction in their energy
usage by about 9%, which amounts to more than 1,300 kilowatts in savings per year
per customer.

“The Sierra Club appreciates
VEC's commitment to reducing
customers’ bills, avoiding the
need for additional power plants,
and creating real environmental
benefits through energy efficiency,
said Jonathan l.evenshus, senior
campaign representative for
the Sierra Club’s Beyond Coal
Campaign.

To learn more about the VEC
home energy audit program,
contact VEC at 423-334-7053.

The Sierra Club’s Tennessee
Healthy Energy campaign seeks
to expand the energy-efficiency
opportunities available to
Tennessee households, businesses
and industry. The campaign works
with power distributors, TVA and
the public to improve the quality
of life in our region through wider
adoption of energy efficiency.

"

Louise Gorenflo, a volunteer with the Sierra
Club’s Tennessee Healthy Energy Campaign,
(left) presents VEC President/CEQ Rody
Blevins with the Energy Efficiency Star Award.

Financial Statements for VEC

For the Fisca_l Year Ended June

Volunteer Energy Cooperative Balance
Sheet as of June 30, 2013 = h
Assets

Electric plant in service ~ $ 389,213,071

tess depreciation - 162,322,793
Total . . 226,890,278

Other property"and investments 3,275,023

Current and accrued assets
Cash and temporary cash investments 31,068,120

Accounts receivabie 15,982,554
Materials and supplies 2,987,479
Prepayments -0-
Other current assets 1,334,971
Total - 51,373,524

Deferred debits o
Receivables-conservation 5,947,687
Other deferred debits

Total 5,280,786

Total assets =

Capital and Liabilities

Capitai L .
Membership. certificates $ 427,015
. Earnings reinvested in system assets 206,268,613

Total 206,695,628
Long term debt . 38,483,590
Other noncurrent liabilities 9,433,232

Current and accrued liabilities
Other notes payable N -0-

Accounts . payable : - 15,254,526
Customer deposits 44,873,508
Taxes and interest 1,125,403
Other current liabilities 713,419
Total S 21,979,272
Deferred credits 11,227,888

Total capital and !iabitities $ 287,819,610

% 287,819,610

30, 2013

Volunteer Energy Cooperative .
Statements of Income and Earnings
Reinvested in System Assets

Fiscal Year Ended June 30, 2013

Operating Revenue
Sale of electric energy

Residential $ 152,348,674
Commercial 20,952,697
Industrial 51,020,114
Street and other lighting 784,55

Total sale of electric energy 228,020,928
Other revenue 5,923,379
Totai operating revenue 233,944,307

Operating Expenses
Cost of power purchased from TVA $ 176,591,693

- Distribution and transmission expense 12,892,920

Customer accounts expense 3,958,310
Customer service, sales and
information expense 705,570

Administrative and general expense 7,153,955

Depreciation 12,541,094
TJaxes 2,837,650
2,287,963

Interest expense

Total operatiﬁg expense and interest 218,969,156

Operating Income 14,975,150
Other income - 1,250,162
_ Net Income $ 16,225,312

Earnings Reinvested in Systerﬁ Assets
- Beginning of fiscal year - . - ¢ 190,043,310
.. -End of fiscal year $ 206,268,613
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